
VT Center for Geographic Info., Inc.

Income Statement

For the Two Months Ending August 31, 2014

Current Month 

Activity

Current Month 

Budget 

Variance

Year to Date 

Activity

Year to Date 

Budget

Year to Date 

Budget 

Variance

Total Current 

Budget

INCOME

Reproduction & Resale 0 0.00 % 0 0 0.00 % 0

Project Income 38,708 107.88 % 62,681 71,712 87.41 % 430,500

Imagery Program Income 540 216.00 % 900 500 180.00 % 3,000

VSDP Income 0 0.00 % 0 0 0.00 % 2,500

State Grant Income 29,131 100.00 % 72,827 72,827 100.00 % 378,700

Spring Conference Income 10 0.00 % 70 0 0.00 % 500

Summer Training Income 0 0.00 % 0 0 0.00 % 0

Miscellaneous Income 0 0.00 % 0 17 0.00 % 100

GROSS INCOME 68,389 104.78 % 136,478 145,056 94.09 % 815,300

DIRECT COSTS

General Direct Costs 1,380 97.39 % 2,759 2,833 97.39 % 17,000

Costs of Projects 70 11.49 % 2,024 1,219 166.04 % 7,310

Cost of Subcontracts 14,194 69.24 % 13,861 41,000 33.81 % 246,000

Cost of Imagery Program 773 88.75 % 2,754 1,742 158.09 % 10,450

D/L - Labor/Txs/Benefits 28,036 97.04 % 59,707 57,781 103.33 % 346,683

Cost of Outreach/VSDP 98 4.61 % 2,013 3,545 56.78 % 9,775

TOTAL DIRECT COSTS 44,551 81.88 % 83,118 108,120 76.88 % 637,218

GROSS PROFIT 23,838 219.56 % 53,360 36,936 144.47 % 178,082

INDIRECT COSTS

Indirect Labor 10,296 91.26 % 21,066 22,565 93.36 % 135,388

Indirect Labor Employee Costs 4,529 98.69 % 7,602 9,179 82.82 % 55,594

General Operating Costs 7,513 88.47 % 32,228 38,420 83.88 % 123,652

TTL INDIRECT COSTS 22,338 91.69 % 60,896 70,164 86.79 % 314,634

Net Operating Income 1,500 (11.11) % (7,536) (33,228) 22.68 % (136,552)

OTHER INCOME/<EXPENSES>

Interest Income 73 73.00 % 177 200 88.50 % 1,200

Loss on Disposition of Fixed Asset 0 0.00 % 0 0 0.00 % 0

Depreciation Expense (1,071) 98.89 % (2,143) (2,167) 98.89 % (13,000)

NET INCOME 502$                   (3.46) % (9,502) (35,195) 27.00 % (148,352)
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