VT Center for Geographic Info., Inc.

Income Statement
For the Eight Months Ending February 28, 2014

Current Month Year to Date
Current Month Budget Year to Date ~ Year to Date Budget Total Current
Activity Variance Activity Budget Variance Budget

INCOME
Reproduction & Resale 0 0.00 % 0 0 0.00 % 0
Project Income 42,677 55.87 % 539,676 615,260 87.72 % 920,781
Imagery Program Income 0 0.00 % 1,935 1,667 116.08 % 2,500
VSDP Income 0 0.00 % 50 0 0.00 % 5,500
State Grant Income 29,131 100.00 % 262,178 262,178 100.00 % 378,700
Spring Conference Income 0 0.00 % 575 2,000 28.75 % 2,000
Summer Training Income 0 0.00 % 0 2,000 0.00 % 3,000
Miscellaneous Income 0 0.00 % 0 67 0.00 % 100
GROSS INCOME 71,808 67.76 % 804,414 883,172 91.08 % 1,312,581
DIRECT COSTS
General Direct Costs 1,380 94.65 % 10,861 11,667 93.09 % 17,500
Costs of Projects 234 15.94 % 5,628 7,940 70.88 % 13,810
Cost of Subcontracts 25,611 56.16 % 346,581 353,708 97.99 % 536,125
Cost of Imagery Program 1,541 217.66 % 10,911 7,667 142.31 % 10,500
D/L - Labor/Txs/Benefits 28,499 98.95 % 242,967 230,391 105.46 % 345,586
Cost of Outreach/VSDP 349 52.25 % 7,984 7,077 112.82 % 14,700
TOTAL DIRECT COSTS 57,614 73.20 % 624,932 618,450 101.05 % 938,221
GROSS PROFIT 14,194 52.05 % 179,482 264,722 67.80 % 374,360
INDIRECT COSTS
Indirect Labor 8,526 75.57 % 82,950 94,593 87.69 % 139,722
Indirect Labor Employee Costs 3,926 81.57 % 33,314 37,457 88.94 % 56,228
General Operating Costs 9,847 89.66 % 93,080 106,231 87.62 % 150,149
TTL INDIRECT COSTS 22,299 82.35 % 209,344 238,281 87.86 % 346,099
Net Operating Income (8,105) (4,177.84) % (29,862) 26,441 (112.94) % 28,261
OTHER INCOME/<EXPENSES>
Interest Income 35 42.17 % 691 667 103.60 % 1,000
Loss on Disposition of Fixed Asset 0 0.00 % 0 0 0.00 % 0
Depreciation Expense (1,455) 109.15 % (11,439) (10,667) 107.24 % (16,000)
NET INCOME ($ 9,525) 901.99 % (40,610) 16,441 (247.00) % 13,261
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